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NETKUIA CNOCOB HAYATb C HUMW PABOTATb

BCE, YTO BAM HY3KHO 3HATb:

® Kak 6oJiblile 3apabaTeiBaTh C IIOMOIIIBIO
WHIVKATOPOB PEIHKA

® KaKue CTPATEruu MO3BOJIAIOT OIIPEAEINTh,
KOrja MOKYyIIaTh, IIPOIaBaTh WU JEPKATH
LIeHHBIEe Oymaru

® KaKue WHIUKATOPhbI peaJIbHO paboTaroT
U IoYeMy

MAUMKA CHHCUH3P

Mcrnonb3yiTe CMCTEMHBINA MOAXO0A B aHaNN3€e PbIHOYHOM MHpOPMaLInK,
4106l CTAGM/ILHO M0/Ty4aTh JOXOA B ONrOCPOYHOM NEPCMNEKTUBE.

EBreHui TANKuH,

PYKOBOAUTENb OTAENa 6POKEPCKOi IESTENBHOCTH,
METTDANMED rii
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3Ty KHUT'Y XOPOLLO AOMNOJHAIOT:

YoppeH badder
Anuc Wpénep

NMucbma baddeTta: nonHbIK NyTEeBOAUTEND
Jlaypa PutTeHxayc

MHBecTMpoOBaTb — 3TO NPOCTO
Bnagnmup CaBeHoOK

PyKoBOoACTBO pa3yMHOro MHBecTtopa
JoH born

CaHTEeXHUKHU U NPOBUALLbI
Mutep HopmaH
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Maitkn CuHcuap

Bcé 06 MHAUKaTOopax pblHKa

Jlerkuit cnoco6 HayaTb C HUMM paboTaTb

N3patenbctBO «MaHH, UBaHoB 1 ®epbep»

MockBa, 2013
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BBK 65.262
Cc38
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CuHcuap, M.

Bcé 06 nHankaTopax pbiHKa / Mankn CuHcmap; nep. ¢ anrn. O. AHTOHOBOW,
A. KannHunHa. — M. : MaHH, MBaHoB 1 ®epbep. 2013. — 224 ¢. — (bonblias
6nbnnoteKka nHBecTopa).

ISBN 978-5-91657-720-4

Y Bac B pyKax KHura, KoTopasi MoApOoGHO pacCKa3blBaeT, KaK WMCnofab30BaTb
MHAMKaTOPbI, YTOBbI MOHATL, KyAa ABUKETCS PbIHOK.

ABTOp Hay4uT CTPOUTb MHAMKATOPbl U MCMOAb30BaTh UX, YTOGbI NOAYYUTb KAPTUHY
NPOUCXOAALEr0 Ha PbIHKE, JIMWEHHYI0 BCAKUX 3MOLMIA, a TaKkKe BWAETb OO6LLyto
CUTyaLMIO B 9KOHOMMKE.

KHura npegHasHayeHa BCeM, KTO y4acTByeT B Urpe Ha GoHA0BOM pbiHKe. Tpenaep
Bbl, MHBECTOP MM MPOCTO XOTUTE cOepedb KanuTan, HayduTecb npenaBuAeTb, Koraa
PbIHOK MAET Ha NOBbILLEHNE UK Ha MOHUXKEHWE WKW KOTAa KAaTb BO3MOXHOrO.

BHMMaTenbHasa paboTa C KHUIoM CHU3WUT PUCK Bawero noptdens.

YOK 336.76
BBK 65.262

Bce npaBa 3awmueHbl. HUKaKas 4acTb JaHHON KHWUMM He
MOXET 6blTb BOCNPOM3BEAEHA B KaKow Gbl TO HX 6bl10 dopme
6€e3 NMCbMEHHOr0 pa3peLLeHns BnagenbLeB aBTOPCKMUX NpaB.
MpaBoBYO NOAAEPKKY U3aaTENbCTBA 06ecneymBaeT
lopuanyeckas ¢upma «Berac-Jieke»

© Michael Sinsere, 2011
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© KanuHuH A., nepeBoj Ha pycCKui a3biK, 2013

© W3paHuWe Ha PyCCKOM 513blKe, 0bopMIIeHHe.
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ISBN 978-5-91657-720-4 © ®oT10 Ha 06n0XKe, Shutterstock.com
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xomopasn doborvcmbobaracv marvim,
HO max mHozozo docmuzaa. Mue ne x6amaem
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[lpeguncnoBme OT NnapTHepa
n3gaHus

EskepAHeBHO Ha NPO(ECCHOHAABHBIX TPENAEPOB OOPYIIMBAETCS OrPOMHOE
KOAMYEeCTBO MH@oOpmanuy, (puAbTPOBaTh KOTOPYIO, IpOCeuBas MO KPyIu-
IlaM ¥ OCTaBAfAS TOABKO HY>KHYIO, CTAHOBUTCH HEBEPOATHO TPYAHO.

MHO>kecTBO MaKpPOIKOHOMMYECKMX CTATUCTUYECKUX AAHHBIX, KOprmopa-
TUBHBIX OTYETOB M HOBOCTEM, IIOKa3aTeAel ABMIKEHNUSA TOBAPHO-ChIPbEBBIX U
BaAIOTHBIX PBIHKOB, OTYETOB O 3aCCAAHUAX EHTPAABHBIX 6aHKOB n MeToAaX
UX KPEAUTHO-AEHEXXHOW IOAWTHUKM, BOWHBI M yparaHbl — AMIIb HEMHOTOE,
3a 4eM IPUXOAUTCHA CAEAUTH B TeUeHue TOPTOB.

ITpu atom Tpenaepsl, MHBECTOPHI M APYTMe Y4aCTHUKM (DOHAOBOTO PBIH-
Ka — JKVBBIE AIOAM, KOTOPBIM CBOJCTBEHHBI OWIMOKY, HEIPAaBUABHOE MHTEP-
IpeTHpPOBaHNMe MOAYYEHHBIX AAHHBIX, & 4aCTO IPOCTO MAOXOe HacCTpOeHMe.
YToObI MCKAIOYNTH BAMSHNE IMOILMOHAABHOTO (paKTOpa Ha IPOILECC NPUHSI-
TNA pelHeHM]?I, Ha MOMOWIb U NPUXOAAT TEXHUIECCKUME MHAUKATOPHIL.

B mupe cymecTByeT orpoMHOE KOAMYECTBO KHMT 11O TeXHUYIECKOMY aHAAU-
3y 1, Ka3aaroch Obl, 3a4eM emje oAHa? OAHAKO CaMbIM I[€HHBIM B AAHHOJ KHUTe
SIBASIETCS JKEAaHMe aBTOPa MPOCTO, AOCTYIIHO U CBOMMM CAOBaMy OOBICHUTH
CYTb PBIHOYHBIX MHAMKATOPOB M IPaBMAA MX MCIOAB30BaHMA Ha IpPaKTUKe.

BmecTo 3aymHBIX (DOPMYA B TEKCT BKAKOYEHBI GECEABI C CO3AATEASIMH
TeXHNYECKNX MHAMKATOPOB, KOTOPBIE AEAATCS CBOMMU IpUeMaMy U CeKpe-
TaMM MX MCIHOAB30BAHNS, HAKONAEHHBIMM 33 AECATKU AeT GUPSKEBOI TOp-
roBan. BmecTo cyxoro aHaamsa M CKY4HOTO HePEYMCACHMS CTATUCTUIECKUX
($akTOpOB, YeM 3A0yNOTPEOASIIOT MHOTME aBTOPbI, BUAEH CBEKMI B3TASA Ha
TEXHMYECKUII aHAAU3 M HeOObIYHbIE, PEAKME M KpPailHe NPOCTbIE AASL OHU-
MaHUA MHAUKATOPBDI.

AanHas kHura, 6€3yCAOBHO, IOMOJKET HAYMHAIOLEMY TPENAEPY COpMEH-
TUPOBATBCA B HOBOM AASl HETO IpPeAMeTe TeXHMIEeCKMX MHAMKATOPOB U MOKa-
SKeT HaIlpaBAeHME, B KOTOPOM HEOOXOAMMO Pa3BUBAThCA, YTOOBI mpodeccno-
HaAbBHO JICIIOAB30BaTh PHIHOYHYIO MHpopmanyio. OHa Takke GYAeT mOAe3HA
¥ OIBITHBIM MHBECTOpPAM, TaK KaK IMOMOXKET CTPYKTYpPMPOBATh MMEIOIEC Yy
HNUX 3HAHMA U YAYUIIUTH PEe3yABTAThl X TOPTOBAM Ha (POHAOBOM pPBIHKE.

EBzenuni Tanxun,
PYKOBOAUTEAD OTAEAA GPOKEPCKOI AEATEABHOCTH
komnauuu NETTRADER.ru
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BCTYNNEHME

Kaxxgbih nHOMKaTop
MOXEeT paccKka3aTb O MHOIMoOM

KYZAA NOUAET PbIHOK?

[Touemy npodeccroHarbHbl Tperiaep u oAHa 13 Boame6uur Prinka Annaa
Pamke moAHOCTBIO BbIBeAA KAmMTaAbl C PhIHKA aKLMil 32 TPU AHS AO TOTO,
Kak oH 06pymuacs? Uro 3acraBuro Opepa Xuky, yyacTHUKA KPYTAOTO CTO-
Aa u3pateabcTBa Barrom’s m pepakTopa ekKeMeCSIYHOTO MH(MOPMAIOHHOTO
OIOAAETEHS 110 MHBECTHUIMSAM, Pa30CAATh CBOMM MOAIMCYMKAM IPEAYIPEK-
AeHue 3a TpU Mecsna A0 okTs6pbckoro kpusmca? [louemy sronomucr Bep-
HapA baymoas B pasrap OAHOJ U3 CaMbIX TAYOOKMX PELECCHil CO BPEMEH
Beaukoit penmpeccuu cOBeTOBaA MOKYNIAaTh aKTUBBI?

Mim mpocTo moBe3AO MAM NOBEAEHVE pPbIHKA BCE K€ MOSKHO IpeACKa-
3ath? Kuura «Bcé 06 mHAMKaTOpax pblHKa» OTBEYaeT HA ITOT BOMPOC.

IIpeararaio BaMm OTIPaBUTHCSA B YBAEKAaTEABHOE ¥ VHTEpPECHOe IyTelle-
crBue. ITo myTu BBI BCTpeTuTE MHOTO 3aMe4YaTEAbHBIX AIOAEN. ¥V KaskKAOTO
M3 HUX CBOE MHEHME 06 MCIIOAB30BAHMU MHAMKATOPOB pbiHKa. OAHU U3 Tex,
C K€M Bbl TO3HAKOMUTECH, UCIOAB3YIOT MHAMKATOPHI NPU TOPTOBAE M WMH-
BECTMPOBAHUM, APYTHUE pa3pabaThiBalOT COOCTBEHHbIE MHAMKATOPbI, MHOTYE
AenaioT M TO M Apyroe. Sl BeIOpaA CaMbIX MACTUTBIX IKCIEPTOB, TOTOBBIX
IIOAEAUTHCA CBOMM OIIBITOM U COKpOBeHHbIMI/I 3HAHUAMU. yBepeH, Bbl HeE
pas3odapyerecs.

Crnemy o6papoBaTh: YTOGBI MOAB30BATHCS MHAMKATOPAMM, HE HYSKHO
AOATO M3yd4aTh BBICUIYIO MaTe€MAaTHKY, ICUMXOAOIMIO MAM 3KOHOMuKY. Kaxk
s yke mucar B KHure «OCHOBBI TOPTOBAM OINLMOHAMM», AASL TOTO, YTOOBI
BOAUTH aBTOMOOUAB, HE 06513aTEABHO MOHUMATh YCTPOICTBO ABurareas. To
3Ke CIpaBeAAMBO B OTHOIIEHMM MHAMKATOPOB pbIHKA. VI XOTS aATOpUTM pac-
JeTa HEKOTOPbIX MHAMKATOPOB AOBOABHO CAOKEH, IIOAB30BATHCS GOABUINH-
CTBOM M3 HUX NpOIJE, Y€M YIPABASITH aBTOMOOMAEM. B AelicTBUTEABHOCTH

[MoynTatb ONMUcaHue, peLeH3umn U KynuTb Ha cainte MA®a



http://www.mann-ivanov-ferber.ru/books/a-large-library-of-investor/vse_ob_indikat_rinka/?utm_source=nkk&utm_medium=pdf&utm_campaign=read-chapter&utm_content=%D0%92%D1%81%D1%91+%D0%BE%D0%B1+%D0%B8%D0%BD%D0%B4%D0%B8%D0%BA%D0%B0%D1%82%D0%BE%D1%80%D0%B0%D1%85+%D1%80%D1%8B%D0%BD%D0%BA%D0%B0

12 BCTVIIAEHUE

CaMBbIMI HAAEKHBIMU I/IHAI/IKHTOpaMI/I OKa3bIBAIOTCA CaMble HpOCTbIe "3 HUX.
C 3TO¥ MBICABIO AaBaiiTe HIPUCTYIMM K BBIIOAHEHWMIO OCHOBHOM 3ajpadm: 3a-
paboTaTh MAM COXPAHUTH KANUTAA C IIOMOIBIO PABUABHO MCIOAB3YEMBIX
MHAMKATOPOB PhIHKA.

ITpumenanue 0ars onvimuvix mpendepob. dra KHUra HENMOXOKA HA MPU-
BbIYHBIEC N3AAHUA O (pOHAOBOM prHKe. ECAI/I BaM HYJ’KHa TpaAI/H_U/IOHHaH KHU-
ra nmo Tpef/iA]/IHI‘y, O3HAKOMBTECHh C MOMMMU peKOMeHAaIU/IHMI/I, M3A0KEHHBIMU
B TA. 12. Mos meap — mOMO4YB TpelAepaM ¥ MHBECTOpPaM, HE3HAKOMBIM C
MHAMKATOPaMM PbIHKA, OBICTPO B HUX pa3obpartscsi. Kpome Toro, most kuura
Cepbe3HO OTAMYACTCH OT APYIMX M3AAHMI, TaK KaK S BKAIOYMA B Hee MHOTO-
YMCACHHBIC I/IHTepBbIO C 3KCHepTaMI/I, B KOTOprX OHU AEAATCA CBOMM OIIbI-
TOM TOPTOBAM IO MHAMKAaTOpaM. YBEpeH, 4YTO B ITUX MHTEPBBIO BBl HAMAETE
MHOTO GecieHHOI nHpOpMannn.

Ecnv Bbl HOBUYOK Ha POHAOBOM pPbIHKE

Ecnu Bbl HAYMHaOWKMM TPENAEP UIN UHBECTOP, A MOKACHIO, YTO MOHMMAETCS Mo
CJIOBOM «PblHOK», C KOTOPbIM Bbl 6yeTe NOCTOSAHHO CTalKMBaTbCs B MOEW KHU-
re. PbIHOK — 3TO cambli rMaBHbIM GUHAHCOBLIA MHAEKC. K OCHOBHbIM OHAO-
BbIM MHAEKCaM OTHOCHATCS: MPOMbILWIEHHbIM MHAEKC [oy [KOoHca, nin MHAEKC
[oy [xoHca (Tukepsbl: $DJI, .DJI, ADJI), nHaekc NASDAQ Composite (TUKepbi:
$COMPQ, .IXIC, AIXIC) u nHaeke Standard & Poor’s 500 (S&P 500) (TMKepbi:
$SPX, .INX, AGSPC). B aToi KHUre noa pbiHKOM s 6yay nogpasymeBaTbh UHAEKC
S&P 500, nocKonbKy OH NpeaoCcTaBsSiET BECbMa LUMPOKKIM CNEKTP akunn. (Mpu-
MeYaHue: B pa3HbiX Nporpammax MCrnosb3yloTcs pas3iMyHble 0603Ha4YeHNS AaH-
HbIX MHOEKCOB).

Bam, HaBepHoe, /II060MbITHO 3HaTb, KAK MOXHO MOKynaTb WX NpogaBsaTb 3TU
nHAeKcbl? OTBET: eCK Bbl XOTUTE TOProBaTb aKLUUAMM, BXOAALWMMK B MHAEKC [oy
[KoHca, To, HanNnpMMEpP, MOXKETE COBEPLLATb CAENKU C BupKeBbIM poHaom (ETF),
umeowmnm Tukep DIA (Ha cneHre «6punnaHTbi»); eCNu Bbl XOTUTE TOProBaTb aK-
umMamu B coctaBe MHaekca NASDAQ, TO MOXeTe coBepLIaTb CAETKU C OUPIKEBLIM
doHaom nog TMKepom QQQQ (Ha cneHre «KyOUKKU»); ECNN XKe BaC MHTEPECYIOT akK-
umn, Bxoaauwme B S&P 500, To Bbl MOXeTe ToproBatb 6UpKeBbIM GOHOOM MNof
TMKepoM SPY (Ha crneHre «nayku»).

NOJIE NCUXOJIOTMYECKOM BUTBbLI

@DOHAOBBINT PBIHOK — 3TO MOAE MCUXOAOTHYECKUX CPasKEHMil, U, €CAU BbI
cobupaerech B HMX y4aCTBOBAaTb, BOOPY’KUTECh MOLIHBIM OpY’KMEM, IIpe-
JKAE BCEero I/IHAI/IKaTOpaMI/I pI)IHKa. MHAI/IKaTOpr MOI‘yT 6bITI) TEeXHUYE€CKUMMU,
ICUXOAOTMIECKUMM UAY IKOHOMUYECKUMY, HO IIeAb Y HUX OAHA: TTOACKA3aTh
BaM, KyAa ABMIKETCS PbIHOK. Tak >kKe Kak MAOTHMKY HY3KEH MOAOTOK, 9TOObI
HOCTPONUTH AOM, a UI'POKY B TOAB(] — caMble AydIlMe KAIOMKY, TpeiAepam
n I/IHBGCTOpaM HGOGXOAMMI)I I/IHAI/IKaTopr prHKa.
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CpaskaTbcsi IPUAETCS HE TOABKO C ADYIMMM IPOAABIIAMU U IIOKYIATEAS-
MM, HO ¥ C COOCTBEHHBIMY CIIOHTAHHBIMMU IIOPBIBAMM ¥ IMOLMAMHU. AAsS 9TOTO
BaM [OHAAOOMTCS HENPEAB3ATHIA M GeCHPUCTPACTHBIN MCTOYHNUK, KOTOPDII
IIOMOSKET ABUTAThCS B IPAaBUABHOM HampaBAeHuy. VIHAMKATOPBHI PhIHKA [103-
BOAAT 00Y3AaTh IMOLMM M MOAATATHCSA TOABKO Ha (pakThl. PhiHOK — 3TO
IOA€ He TOABKO IICUXOAOTMYECKMX CPa’kKeHWit, HO M CePbe3HON MHTEANEK-
TyaabHOM Mrpsl. C HOMOIIBIO MHAMKATOPOB PHIHKA BaM OYAET Aerde Ha Hel
corycupoBaThCH.

Ho mHAMKATOPBI pBIHKA MOTYT He TOABKO 3TO. ECAM MX mpaBuAbHO mc-
IIOAB30BATh, OHM NPEAYIPEASIT O IIOTEHIMAABHO ONACHOM CUTYALMM HA PhIH-
Ke MAM, HA060pOT, MOACKAKYT, YTO IOpa MOKymaTb. MHOTHME Tperaeps! ¢
IIOMOLbI0 MHAMKATOPOB PhIHKA ONPEAEASIOT, KOTAA [OKyIATeAN CTAaHOBSIT-
CSl CAMUIKOM JKaAHBIMM MAM depecdyp OCTOpOoskKHbIMHU. C MOMOINbIO MHAMKA-
TOPOB TaK)Xe MOKHO IPEACKa3aTh, KOTAA PHIHOK VMAM I€Ha ONPEAEACHHOIN
akuuy co6upaeTcs M3MEHUTh HallpaBAEHUE.

Kpome Toro, MHOTHE TpeNAEPbI OTCAEKMBAIOT [0 MHAMKATOPAM TEKYIiee
COCTOSIHME PBIHKA, M B IEPBYIO OYEPEAb YTO C HUM MNPOUCXOAUT: OH MAET
BBEPX (BOCXOAAIINIA, MAV MOBBIIATEABHBINA, TPEHA), BHU3 (HUCXOAALINI, UAK
IOHVM3KATEABHbIN, TPEHA) MAM KOAEOAETCS B TOPU3OHTAABHOM HalpaBAEHUM
(60k0BOI TpeHA, MAM GOKOBMK). VIMEHHO MO 3TMM NPUINHAM MMEET CMBICA
IIOAB30BaTHCS MHAMKATOPAMM PhIHKA.

W HakoHer, 9TOOBI MOKYNATh ¥ POAABATH C BBITOAOI AAS ce6si, He06XO-
AVMO MMEeTh CaMyIO0 CBEXKYIO ¥ TOYHYIO MHPOPMALMs, X TYT CHOBA HOMOTYT
MHAUKATOPBI PBIHKA. HOBOCTI/I, NOAYYE€HHBbIE€ U3 Ta3€T UAM TEAE€BUIMOHHBIX
nmepeaad, 3a4acTyio AalT obmaHumByo uHpopmanmio. Ilocae cepresHoit
KOPPEKTUPOBKM PhIHKA B ra3eTax HEMEAAEHHO MOSBASIOTCS MHOTOYMCAEH-
Hple NyOAMKanuy, NPOTHO3MpYyIOWue AaibHeimee mapeHue rneH. OAHAKO
ecAr o6paTUTh BHMMAaHME HA MHAMKATOPbI PhIHKA, TO OHM MOTYT CKa3aTh 06
o6paraom. Komy Bb moBepure?

beiro 61 xOpomo, ecau Obl O HampaBAEHMHU «BeTpa» (PUHAHCOBBIX
nmepeMeH CUTHAAM3MPOBAA Kakoif-Au6o 3BoHOK. Ho moka Takoro 3BoHka
He CyUleCTBYeT, MPUXOAUTCS MCIOAb30BATh... NPABUABHO: MHAMKATOPSI
pbIHKA.

TPEAQUHI HA BCIO YXU3Hb

Eme oaHa mpuumHa, IO KOTOpPOJ BaM CTOUT YCIOAB30BaTh MHAVKATOPBI
pbIHKAa, — OHM IOMOTAlOT BbIOPATh, B KaKue aKTUBbI MHBECTUPOBATh. Ilo
AQHHBIM Pa3AUYHBIX MCCAEAOBaHWIl, 60oAee 75% akuuil Ha PHIHKE CAEAYIOT
3a o6uM TpeHAOM. Takum 06pa3oM, UCTIOAB3YSI MHAMKATOPBI, YTOOBI TIPEA-
yrajaTh HallpaBAeHMe ABUIKEHMUS PBhIHKA, MOXKHO YBEANYNUTH AOXOAHOCTb MH-
Bectuimit. C MX MOMOWIBIO HA Bamel CTOPOHE OYAET IPeMMYyIeCTBO M MO-
TEHIMAABHBIN AOXOA.
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Ecan BbI HayunTeCh NCIOAB30BATh MHAMKATOPBI, TO BaM GOAbIIE HE TIPH-
AETCS IOAATaThCA Ha TeAEBU3VOHHbIE IPOTHO3bI MAM Ha CAOBA COCEAd, 4TO-
OBl pemnTh, KaKye aKuuy IOKyNaTh, a Kakue IpoAasats. Ilocaymaitte Apy-
IMX — ¥ Bbl OYA€Te MHOTO A€T IOKPBIBATh YOBITKM.

Bce mpocTo: ecan BBI moaaraeTech Ha IMOACKa3KM APYTHMX AIOAEH — ce-
TOAHA BBl coBepumTe cAeAKy. Ho ecam Bl HayumrTech ¢ MOMOIIBIO MHAMKA-
TOPOB PbIHKA CaMOCTOSITEABHO BBIOMPATH AKIMM, TO CMOJKETE 3aHMMATHCS
TPEMAMHIOM BCIO SKM3Hb.

KAK NOCTPOEHA KHUTA

«Bcé 06 mHAMKaTOpax pbIHKAa» — YHUKAAbHAas B CBOEM POAE KHUIA, XOTH
IIOAB30BAThCS MHAMKATOpPaMM pPBIHKA YYUT TOABKO OAHa e€e 49acTh, a ApPYy-
rasg IO3BOASIET Y3HAaTh, YTO AYMAIOT IPO(eCcCHOHAABHBIE TPENAepbl M UH-
BecTOpbl. UTOOBI BaM GBIAO MHTEPECHEN YUTATh, B KOHEI] Ka>KAOM TAABBI 5
BKAIOUMA KPATKYIO 6uorpaduio cospareast MHAMKAaTOpa. B ra. 12 npusepensr
rpad@uKM MHAMKATOPOB PbIHKA.

Kunra cocrontr u3 gersipex yacreit. Yacte nepsas «Camble monyaspHbIe
VHAMKATOPBI PHIHKA» PAacCKa3blBaeT O MONMYASPHBIX MHAMKATOPAX, KOTOpPbIE
IPOIIAY IIPOBEPKY BpeMmeHeM. VImMes B cBOeM pacHOpsKEHMM Takou HabGop
VHAMKaTOPOB, BBl CMOJKeTe IPOAHAAM3UPOBATH NPAKTUIECKU AIOOYIO CHUTY-
aInyio Ha pbIHKE.

Yacte BTOpylo «Kak Tpeiiaepam yaaeTcsa mpeAyrapaTh HampaBAECHME
pBIHKa» TaksKe CTOMT 00s3aTeAbHO mpounurtath. VI3 Hee BbI y3HaeTe, Kakue
METOABI MCHOAB3YIOT IpOdecCuOHaAbHBIE TpeNAepsl, TOPrysa Ha (POHAOBOM
peiHKe. S mMoYTHM yBepeH, 4TO Ka>KAbIM M3 BaC HaifAeT B HeJl 4TO-TO HOBOE
AASE ceOst.

B gactu tperseit «O6beMBI TOPrOB» BBOAATCSA OCHOBHBIE HOHATHS, CBS-
3aHHbIe C 00beMaMM TOPTOB, a TaKKe OMMCHIBAETCSH, KakK IOSBACHNE BBICO-
KOYaCTOTHOTO TPEAMHIA IOMEHAAO BCe MpaBUAA.

Yacte yerBepras «Ilar Bmepea» ABASeTCA 3aKAIOYMTEABHOM. B kadyecTse
6oHyca s PacCKaxy, 4TO CAEAYeT IPEANPUHUMATb, €CAY CUTyaLus Ha PhIH-
Ke cTaHOBUTCA omacHoi. Ilocae MHTepBBIO C 3KCHEPTaMM, UCCACAOBAHUI U
M3A0KEHUs TOTO, KaK MCIOAb30BAaThb MHAMKATOPBI, I KPATKO IOABITOXY,
4eMy MBI Hay4mAuch. VI HaxkoHel, B 3TOJ 4YaCTM NPUBOAATCH: BasKHbBIE MC-
TOYHVKY, U3 KOTOPBIX MOKHO Y3HaTh, I'A€ MCKATh MOAE3HYIO MH(MOPMAINIO;
AOTIOAHMTEAbHBIE TPadUKM; MAEM MCIOAB30BAaHMA MCTOPUYECKUX AAHHBIX,
a TakXke CAOBApPb IO MHAMKATOPAM.

CoBem: xak u GOABLIMHCTBO MOMX KHUT, AdHHAS KHUId MOSKET IOKa-
3aTbCs BaM HeGOABILION, OAHAKO IPMBEACHHAsA B HeM MH(MOPMALMA OYeHb
emka. [Toaromy unrath ee cAeAyeT MEAAEHHO, He MbITAsCh Pa3o6paThCcs BO
BCeX MHAMKATOpax cpa3dy. VITak, IpucTynum K Aeay.
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MUHTEPMNPETAUUA UHOANKATOPOB
3A NATb MUHYT

Aymaro, Bbl CUABHO YAMBUTECH, Y3HAB, YTO OOABUIMHCTBO MHAMKATOPOB PhIH-
Ka MOSKHO BBIBECTM MEHbIIE 4eM 3a nATh MuHYT. [lsaTe Mmunyt? Aa, kak mpa-
BUAO, BBIBECTM MHAMKATOp pbIHKA Ha rpacdure AOBOABHO Aerko. CAOSKHO
IPaBUABHO €TI0 MHTEPIPETUPOBATH.

Teic4YM AIOAEV CMOTPSAT Ha Te K€ MHAMKATOPBI, YTO ¥ BbI, HO Ka>KABIN
BUAUT UX MO-cBoeMy. HayumTbcs moAb30BaTHCSI MHAMKATOPAMM CPABHUTEAD-
HO HECAOSKHO, OAHAKO Hay4YUThCS COBEPIIATH C MX MOMOILIBIO NPUOBIABHbIE
CAEAKM — 3ajada He U3 IPOCTHIX.

BCE CUIT'HAIbl TOBOPAT: BNEPEA!

Kuura «Bcé 06 unduxamopax pwnxa» HanmucaHa AAS BCeX, KTO Y4aCTBYeT
MAM coOMpaercsi y4acTBOBaTh B Toprax Ha ¢oHAOBOM psiHKe. HeaskHo,
KeM BBI ABASETECh — TPeNAePOM, MHBECTOPOM MAM IIPOCTO YEAOBEKOM, JKe-
AaomuMm cOepedb KammTai, HAYIYUTHCS NMPEABUAETH, KOTAA PBIHOK MAET Ha
MOBBIIIEHNE MAY HOHMKEHME AMGO KOTAA JKAATh BO3MOSKHOTO KpM3uca, He-
06XOAMMO Ka>XAOMY AASL (PMHAHCOBOTO BBIKMBAHMS.

K KOHIJy KHUTY BBl HAy4UTECh CTPOUTH PHIHOYHBIE MHAMKATOPHI OYKBaAb-
HO 3a Iapy MMHYT ¥ MCIOAB30BaTh MX, YTOOBI HOAYINUTH YETKYIO KAPTUHY
IpoNCXoAAIero Ha psiHke. C X IOMOILIBIO BBl TAKKe Aydlle OyAeTe BUAETDH
06LyI0 CUTYaIuio B 9KOHOMUKE.

Ecan, mpounrtaB KHUTY, BBl CTaHETe Aydlle IOHMMATh ABACHME, Ha3bIBa-
emoe (DOHAOBBIM PBIHKOM, I AOOMACH CBOeil meAn. VI XOTS HMKTO BaM He
rapaHTUPYeT, 9YTO C IOMOINBIO ONMCAHHBIX B 3TOJM KHUTE MHAMKATOPOB BBI
3apaboTaere HEMPUANIHO MHOTO AEHET, B OAHOM Sl TOYHO YBEPEH: OT YTEHMS
BBI IIOAYYMUTE YAOBOABCTBME.

Haaerocs, 4TO BbI CMOKeTe OOBEKTMBHO OTHECTMCH K TO¥U MHpOpMa-
MM, KOTOPYIO y3HaeTe M3 3TON KHUTU. VIHAMKATOp BBIOMPAIOT KAaK AO-
6umyio epy. Kro-To mpeamounTaer MTaAbSHCKYIO KYXHIO; KOMY-TO GOAb-
e HPaBUTCA TaliCKas, KOMYy-TO — aMepukaHckasd. Heap3sa ckasaTe, 4TO
KaKO-TO OAVH MHAMKATOp Ay4Ylle APYTOTOo. YHMBEPCAABHOI'O MHAMKATOPA
He CyIecTBYyeT.

DTO BCeTAa AMYHOE pelleHMme, ¥, IPOYNTaB KHUTY, Bbl YBUAUTE, KAKOU U3
HMX GOABIIE TTOAXOAMUT MMEHHO BaM.

XOTs CylecTBYIOT A€CATKM NPUUYNMH, IO KOTOPHIM Pa3yMHO IOAB30BATh-
C MHAMKATOpaMyu pBIHKA, HaBepHOe, caMas Ba’KHAsA M3 HMX CACAYIOmAf:
KOTAA B CACAYIOWMII Pa3 KTO-HMOYAb CIPOCKUT, KyAa Ceif4ac MOMAET PBIHOK,
Bbl OyAeTe 3HATh, YTO A€AaTh, — AATh €My NOYMTATh ITY KHUTY!

Hapaerocs, BBl TOAYYMTE YAOBOABCTBYE OT €€ IPOYTEHMUA.
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ITpumewarnue 0rn wumamenew u3 0pyzux cmpan. DTa KHUTA NUCAAACH
C y4eTOM OCOGEHHOCTEN aMepMKaHCKOTO (POHAOBOTO PHIHKA, OAHAKO BCA
coAepsKamasics B Hell MHMOpPMAnusA OPUMEHMMA HOPAKTHIECKM K AOGOMY
APYTOMY PBIHKY aKIWIL.

YTO AAJIbLUE?

Bei y3HaeTe, 4TO KasKAbI MHAMKATOD MMEET CBOM XapaKTEPHbIE OCOOEHHO-
CTM M «MOKET O MHOTOM pacckasdaTb» (cmacu6o Maiikay Kany 3a aty dpa-
3y). B 4acTu mepBoii Bbl mpOYMTaeTe O CAMbIX HOMYASPHBIX MHAMKATOPAX
pBIHKA U y3HaeTe, O 4YeM KasKAbIM M3 HMX MOSKET paccKasaTb.
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YACTb NEPBAA

CAMBIE TMONYIAPHbIE
NHONKATOPbI PbIHKA

CAMbIN TOYHbIK UHOAUKATOP B MUPE

EcTh 0AMH MHAMKAaTOp, KOTODBI Ha MOPAAOK TOYHEe OCTaAbHBIX. be3 co-
MHEeHNS, 32 3TMM MHAMKATOPOM BCerAa IOCAEeAHEe CAOBO. DTO CaM PBIHOK.
On mpeAcTaBAeH OAHMM M3 OCHOBHBIX MHAEKCOB; MHAeKchl Aoy AskoHca,
NASDAQ, S&P 500, Russel 2000 nan Wilshire 5000 camsie momyasipabie u3
HMX.

ITpouie Bcero ato mokasath Ha rpadure S&P 500 (SPX) 3a TpexaerHui
IepUOA.

$SPX (Dj\\ily) 1095.31
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UctoyHuK: StockCharts.com.

AeiicTByitTe caepyomum 0o6pa3om: IOKymanTe akguyu, KOTAa rpadux
uAeT BBepx (3TO HasbiBaeTcs Bocxodawuii mpend), M mpopaBaiiTe, KOTAA
OH MAET BHM3 (3TO Ha3bIBAETCS HUCX0Osuun mpend). Aroan 3apaboraru
COCTOSIHMS, IPUAEPIKMUBASACH ITOM HECAOKHOM, HO BeCbMa HAaAEKHOM CTpa-
TerMyM — CAEAOBATh 3a TPEHAOM Ha pBIHKE.

Ber cpocure, 3auemM HY>KHBI APYI'Me MHAMKATOPbI, €CAM CaM PBIHOK MO-
3KeT pacckadaTth Tak MHOro? Ha camom Aene, MHOTHME AE/ICTBUTEABHO CUUTA-
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18 YACTD ITEPBASI

IOT: BCE, YTO HYJKHO 3HaTh 00 aKLuAX, eCTh Ha 9TOM rpacduke. VIm BooarHe
XBaTaeT 3ToN MHpOpMAIUK, ¥ OTAMIHO.

OaHaxo, ecAy BBl XOTHUTE Aydlle NOHMMAaTh, YTO IPOUCXOANUT Ha PBIHKE,
Ha 9TOM rpaduKe HY>KHO Pa3MeCTUTh M Apyrue MHAMKATOpPbL. VM TOraa BBI
YBUANTE, KaK MHTEPECHO BpPeMeHaMy BeAeT CeOs PhIHOK.

Ipumenanue. B 31031 KHUTe MCIIOAB30BAHbI AMHEIHbIE TPaUKY, TOTOMY
94TO MX Aerde 4MTaTh. B mpormecce peasbHOM TOPTOBAM BBI, CKOpPee BCETO,
IPEeANOYTeTe TOAB30BATHCA CBEYHBIM I'Pa(PUKOM, Tak Kak OH 6oree MHGPOP-
MaTUBEH.

4YTO AAJIbLUE?

B 3r0it KHHUTE, 6OAEE TOAPOOHO B T'A. 12, 6YAYT OommcaHbl AECSATKM Pas3AMd-
HBIX MHAMKAaTOPOB PBIHKA; Celf4ac >Ke pedb IIOMAET O CaMbIX MOIYASPHBIX
u3 HuX. ECAM BbI HMKOTAA paHblle He IMOAB30BAAMCH I'paduKaMy, BaM HaAO
V3Y4NUTh MMEHHO 3TOT MaTepuaA.

ITockoABKY BBI y3Ke 3HaeTe, YTO Ka>KAbI MHAMKATOP MOXKET O MHOTOM
pacckasaTb, 1 HEMHOTO IOIIYTMA: AAA MM BCeM IPO3BUINA ¥ HAAEAMA Xapak-
tepoM. I'oroBel? Toraa HayHeM C mepBON I'PYIIBI MHAMKATOPOB, KOTOPHIE
CIpPaBeAAMBO Ha3bIBAIOTCSA «PEBEPCUBHON NMCUXOAOTMEN ».
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