IaaBa 2

AOBPO TTOYKAAOBATD
B MHUP UHBECTULIUN

Bce HHBECTOpPbl HaAeKTCA 3ap360TaTb, o aJ/JIXKHNBad
Ha BpeMd KOMy-HI/I6YL[b CBOM JE€HDbI'U. baHkH, kKoMnaHUY,
ropoja, gaxe neJsble CTPaHbl — BCe€ BbIHYX/J€HbI o6pa-
IIaTbCA K UHBECTOpaM, YTOOBI IpUBJiIedb HeOGXO,E[I/IMbIe
cpeacTBa.

CAMBIE PACITPOCTPAHEHHBIE ®OPMbl MHBECTULIMIA

CyuecTByeT HEMAJIO CIOCOGOB MHBECTUPOBATD JIEHBTH.
CaMble pacnpocTpaHeHHble — 3TO cueTa B 6aHKaX, HH-
BECTULIUHU B 06/uUzayuu, akyuu, naesvie PoHdbl. baHku
IJIATAT 3a TO, YTO Bbl XpaHHUTE B HUX CBOU JIeHbI'U. BaHK
MO0JIb3YeTCS] UMM, TIOKA OHHU JiexKaT Ha cueTe. Eciiu Bam
HY?KHO 3a6paTh BKJIAJi HOJHOCTBIO MJHM YAaCTHUYHO, Bbl
MOJKEeTe 3TO CJeJIaTh B JII060H MOMeHT. Tak e Kak U Mo-
MOJIHUTh cueT. OTKPBIB CYET B OaHKe, Bbl 0053aTeJIbHO
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HAYUHAROWUN WHBECTOP

3aXOTUTE OTCJEXKUBATh JBU)KEeHUe JleHer Ha HeM. baHK
npesoCTaBsAeT 3TY UHGOPMAI U0 HECKOJIbKHUMHU CIIOCO-
6amu. Eciu xoTuTe, 6aHK OyZeT NpUChIIaTh BaM BbIIH-
CKY 10 CYeTY KaXJbld Mecsl UM eXXeKBapTaJbHO (TO
eCTb pa3 B TPU Mecsla). A elle MOXXHO CaMOCTOSITEJIb-
HO NPOBEPSATH OCTATOK HA CYeTe, 3al/is HA CAUT GaHKa.
[Toka 3TO caMbli GLICTPBIN CITOCO6 Y3HATH O COCTOSIHUU
CBOETO CyeTa.

BbInucka 1o cyeTy BKJIIOYAET JaHHbIE O KaXK/[OM I10-
CTYIJIEHUH JleHer Ha CYeT U KaXK/I0M CHSATHUH UX CO cye-
Ta. U3 BBINMUCKU TaK)Xe BUJHO, YTO BpeMsl OT BpeMeHHU
6aHK NMepeBOAUT Ha Balll CYeT HEKOTOPYIO CyMMYy. JTa
CyMMa Ha3blBaeTCs NPoYyeHmamu: Tak 6aHK NJaTUT BaM
3a TO, YTO M0JIb3YETCS BAllUMU J€HbI'aMH.

06yiMraiuu — 3TO J0JITOBBIE [[eHHbIe 6yMaru, MOX-
HO CKasaTb, KPeAUTHI, IPeJOCTaBAseMble KOMIIAHUAM
uau rocygapctBy. [locsejHue 3aHUMAT y Bac JeHb-
M ¥ 00elaloT BEPHYTh JOJI B ONpeJeseHHbIN JeHb,
a TaK»e 3alJaTUThb NPOLEHTHI 3a UCNOJIb30BaHUE Ba-
IIUX CPEACTB.

WHBecTUpys B 06JIMraliUy’, BbI NI0Jy4aeTe cepTUdHU-
KaT, UJIU LIeHHY10 6yMary, rae uKCcHpyroTCs BCe eTalu
3aliMa, KOTOpbIN BbI NpeJOCTaB/JAsgeTe KOMIAHUUA WU
roCyZapCTBY NPHU MOKYNKe UX obauranui. B HeMm yka-

" B Poccun o6nurarmy CymecTByOT TOMbKO B 57IeKTPOHHOM BUJIe U MX
cepTrMKaThI He BBITYCKAIOTCH, TO €CTh TOfFAPUTD X Henb3s1. [Ipum. peo.
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OJOBPO NOMANOBATL B MUP UHBECTHULMUMN

3bIBAETCS, KAKYI0 CYMMY OHH Yy Bac 3aHsJIM, KaKoU npo-
LeHT BaM IPUYMTAETCH 32 UCIIOJIb30BaHUE JIeHeT, Korjaa
VIMEHHO JI0JIT 10JI’)KeH ObITh MOoTrallleH.

B CIIA npuHATO JapUThb rocyAapcTBeHHbIe cOepe-
raTesbHble 06JMral{M¥ HOBOPOXKAEHHBIM UJIU UMEHHH-
HUKy. [lokynass Takue cbeperaTesibHble OGJUraAlUH,
MBI OJla/DKMBAEM JleHbI'M CBOEUM CTpaHe U NOMOraeM eu
pacTu.

AKIMs — 3TO HeboJIbIIAsA A0JS B KOMNaHuu. Jlroay,
BJIaJie0IMe aKJUAMHU, Ha3bIBAKOTCA akyuoHepamu. Ecaun
Bbl aKI[MOHED, TO KOMIIAaHUSI MOXeT MOJeJUThCS C BaMHU
YacTbI0 NMPUOBIIM — KOHEYHO, NIPH YCJOBHH, YTO OHA
NpUOBIIbHA.

[lokynasi akLuu, Bbl He oOJla/DKMBaeTe KOMIIAHUHU
JleHbI'M, a OHa He o6elljaeT HeNPEeMEeHHO BEPHYThb BaM
CyMMy, IOTPA4YeHHY0 Ha NOKYINKY akyui. Ecin BBI 3a-
XOTHUTE BEPHYTh JIeHbI'H, BAM NIPUJIETCS POJaTh aKL M H.
B MOMeHT npoja)xku LieHa ak Ui MOXeT 0Ka3aThCs ro-
pa3zio Bblllle TOM, IO KOTOPOM BBl UX KOTAA-TO KYNHUJIU.
[Ipy TakoM packJiaZie Bbl CMOXKeTe HellJIoX0 3apaboTaThb.
B nmpoTuBHOM cjayd4ae (ecqu NpojakHas LieHa OyJeT
HM)Ke) Bbl IOTepsieTe HEKOTOPYO CYMMY JleHeT.

[TaeBble pOHABI — 3TO LieJible HAGOPHI PA3HBIX AKLUH
¥ obsurayui. Ynpasasomui ¢oH/oM BeIGUPaAET, KaKkue
aKIuu (1 06aMranuu) BKJIYUTh B GoHA. [lokynas fou
B I1aeBOM QOH/Ie, Bbl BMECTE CO MHOTUMHU JPYTUMHU JIIO/b-
MU CTAHOBUTECb COBJIAJie/IbLIaAMU HEKOTOPOU 4YacTH
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HAYUHAROWUN WHBECTOP

$oH/la, HO HUKTO U3 BacC He BJIaJle€T KaKUMHU-TO KOH-
KPETHBIMU aKI[USMU UJHU 06uranusaMu. Kak u B ciydae
C aKLUMSIMH, UHBECTUPYS B naeBble GOH/IbI, BbI MOXETeE
Y 3apaboTaTh, U IOTEPSATH JAEHBIU.

3TH 4yeTblpe GOpMbl MHBECTUPOBAHUSI — OAHKOB-
CKUH CUeT, 06JIUTraluy, aKIUY, maeBble GOHAbI — 3aMeT-
HO OTJIMYAKTCS JPYT OT APyTa.

BCE A1 MHBECTUIINHN PUCKOBAHHDI?

[IppHUMas pelleHHe O TOM, KaKOH CIOCOO MHBECTUPO-
BaHUS BbIGPATh, HY>KHO NOHATb, HACKOJBbKO BBl FTOTOBBI
puckoeams. B HHBECTHLUAX PUCK — 3TO BEPOSITHOCTD
NOTePsTb 4YacTh UJIM JJaXKe BCe HHBECTUPOBAaHHbIE JIeHb-
ru. Kak npaBu/io, HHBECTULUH C 60J1€€ BBICOKUM PUCKOM
Jlal0T 60JIbllle IIAHCOB 3apaboTaTh Cpa3y MHOTO JeHeT.

OZHM HWHBECTHLUM, HaIpUMep XpaHEHHe [ieHer
Ha cOeperaTesIbHOM CYeTe UJIM MOKYIIKA roCcCyAapCTBEH-
HBIX cOeperaTeJibHbIX O6JUTAMH, TPAKTUYECKH He He-
CYT HUKaKHUX PUCKOB. Bbl cpa3y TOYHO 3HaeTe, CKOJIBKO
MOJIYYUTE B KOHIle CPOKA UHBECTUPOBAHMUS, U YBEPEHBI,
YTO HUYEro He NMoTepsieTe, BbIGpaB Taky GpopMy BJIO-
YKeHUS CPEeJSCTB.

Jlpyrue HHBECTHULUY NIPEAI0JIaraloT 04eHb BEICOKHUH
puck. UHBeCcTUPYs B TAKHE TPOEKTHI HJIU HHCTPYMEHTHI,

28

[MounTaTb onMcaHue, peLeH3umn 1 KynuTb Ha caiite MA®a



http://www.mann-ivanov-ferber.ru/books/nachinayushiy_investor/?utm_source=nkk&utm_medium=pdf&utm_campaign=get-chapter&utm_content=%D0%9D%D0%B0%D1%87%D0%B8%D0%BD%D0%B0%D1%8E%D1%89%D0%B8%D0%B9+%D0%B8%D0%BD%D0%B2%D0%B5%D1%81%D1%82%D0%BE%D1%80

OJOBPO NOMANOBATL B MUP UHBECTHULMUMN

HalpyYMep MOKyIas aKLMU COBCEM MOJIOZOM KOMIIAHUH,
BbI [T0JIy4YaeTe LAHC ObICTPO MPUYMHOXUTb CBOM Kalu-
TaJs. Ho MokeTe ¥ moTepsTh BCe, YTO BJIOXKUJIH.

Kak y3HaTh, HAaCKOJIbKO PUCKOBaHHA Ta WJW HWHas
MHBecTHULHs? MBI 1OroBOpyMM 06 3TOM Mo po6GHee B IJ1a-
Be 8.

[Ipy BrIGOpE GOpMBI HHBECTHPOBAHUS HEOOGXOAUMO
ONpeJie/IMThCS, HA KaKOM CPOK Bbl TOTOBBI PacCTaThCs
c feHbraMu. HekoTopble BJIOKeHHUSI MaKCUMaJbHO OKY-
NAlTCA B CAydYasx, KOrJa UHBECTOP MOXET JOBOJbHO
Jl0JITO K/aTh Y [I03BOJISIET CBOMM JileHbraM opaboTaTh.
Jlpyrue UHCTPYMEHTBI JIyYllle MOAX0JAT TeM, KTO X04eT
MMeTb BO3MOXXHOCTb 3a0paTh JleHbI'H B JIIDOOM MOMEHT.
TeM, KOMy Ba>XHO ObICTPO BBIBECTH CpPeJCTBa, HYXHbI
WHBECTHUIIMH C BLICOKOU JIUKBUAHOCMDBIO.

Tak Kypaa »xe BKJaAblBaTb JeHbru? Bbl cablianu
HCTOPUIO O JIeBOYKe, KOTOpash Kak-TO pa3 HecJsa sWna
c ceMeiiHON depMmbl Ha prIHOK? lllsa oHa, 1JIa, U BAPYT
pydKa KOp3uHbI 060pBaJach, KOp3UHa ynaJa, ¥ Bce fiia
pa36usaucek. [leBouyka B TOT JleHb He 3apaboTaJjia JieHeT,
3aTO yCBOWJIA LIeHHBIN YPOK: He KJaAu BCe SWIa B OAHY
KOP3UHY.

BosiblIMHCTBO PUHAHCUCTOB COMVIALIAKOTCS C 3THUM
npuHuunoM. Kak mpaBusio, OHU PEKOMEHAYIOT CBOUM
KJHMEeHTaM HCI0Jb30BaTh OJHOBPEMEHHO HECKOJIb-
ko ¢opM MHBecTHUPOBaHUA. CKOJBKO JileHEr BJIOXKUTH
B KaX/|bli U3 BbIOpaHHBIX MHCTPYMEHTOB, peliaTh BaM.
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HAYUHAROWUN WHBECTOP

TyT BCe 3aBHUCHUT OT TOTO, FTOTOBBI JIU BbI PUCKOBATH U Ha
KaKOM CPOK MOXeTe paccTaThCA C JleHbraMHu.

Bbl Korga-HuOyAb C/ABIIIANN O 6elc60bHON Uu 6a-
CKeTOOJILHOM KOMaH/le, KOTOpasl HU pa3y He MoTepmesa
nopakeHus B Te4eHUe Bcero ce3oHa? Ckopee BCero, HeT.
U c uHBecTUpOBaHUEM TO Ke caMmoe. HEBO3MOXKHO MO-
CTOSIHHO BBIMTPBIBATh. HeBaXkHO, HACKOJIBKO YIIOPHO BbI
Oy/ZileTe CTapaThCs: Bbl HE CMOXETe BCe BpeMsi 6e301IH-
00YHO yrajiblBaTh BBIUTPBILIHYIO cTpaTtervto. Ho ecnu
oyaeTte dueepcuguyuposams CBOW BJIOXKEHHUS], TO €CTh
JleJlaTh UHBECTHULMU OJJHOBPEMEHHO B pa3HbIX popMax,
TO HaBePHSKA XOTS Obl KAKHE-TO U3 HUX IPUHECYT MpPH-
OBLJIb, 1AXKe eCJIU IPYTUe OKAXKYTCA yObITOYHBIMU. [IpH
TAaKOM I0JIX0/ie Bbl CHUXKAeTe PUCK NMOTEPH BCEX CBOUX
JleHer.

MHBECTUpPOBAaHHUE MOXET ObITh OYeHb YBJIEKATEJIb-
HBIM J1eJIOM. BbI J0/KHBI BKJIA/[BIBATh JIEHBI'U B TO, YTO
JEWCTBUTEJNIBHO KaXXeTCsl BaM UHTepecHbIM. Eciu BbI
CJIMIIKOM HEepPBHHUYAETE H3-3a TOTO, YTO CTOUMOCTD Ba-
IIMX BJIOXKEHUH MOCTOSHHO CKayeT TO BBEPX, TO BHU3,
MHBECTUPYUTE OCHOBHYIO CYMMY B UHCTPYMEHTHI C HU3-
KUM PUCKOM. A eCcJiM BaM CKYYHO JieJIaThb UHBECTUI[UU
C MpeCKa3yeMbIM pe3yJbTaTOM, BKJIabIBalTe GOJIbLIE
JleHeT B BbICOKOPHUCKOBBIE TPOEKTHI.
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