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Moeii nrobumotil douepu Anucuu, brazodaps komopotl

S HANUCAJ MY KHUZY U KOMOPAs 18ASIeMCS 21d8HOLL

ee 2epouHell, a makace moell sceHe FpuHe, 61azooaps
KOMopotl Ha ceeme ecmy Anucusi, U MoeMy cblHy Pomatny,
KOMOP020 MblL OUeHb JI0OUM U KOMOPbLIL MAKice OueHb
JI06UM €801 cecmpy U 6CH0 HAULY CeMbl0, XOMb U CMapa-

€Mmcs 3Mmoeo He NoKAa3sleamse.
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IIpeaucinoBue

Cxa)kuTe, BE/Ib BBl [yMaeTe He TOJBKO O CETOAHAIIHEM JHe, eC/IU YIKe JEPIKUTE B PyKaX
«MUJLIMOH 7151 fouepu»? Ja, 9TO KHUTa, KOTOPYIO CMEJIO MOXXHO PEKOMEH/IOBATh TeM, IS
KOro cBoe obecriedeHHoOe OyayIiiee, MaTepraabHOe 6JIaroIoIyYre CBOel ceMbU U, KOHEYHO
XKe, ZieTell — OolHa U3 IPUOPUTETHHIX Iiesieil. [IpryeM He3aBUCHMO OT HEIHENTHET'O YPOBHS
JIOXOZI0B 1 0J1ar0COCTOSHUS.

s xxuTenelt pa3BUTHIX CTPaH UHBECTHPOBAHUE CTAJIO TpaAuliueli. IHOCTpaHHOM!
JIMTepaTyphl TOZ0OHOM TEMATHKHY XBaTaeT C TUXBOH, HO CTOUT IIOMHUTH KaK O Pa3IH4IUAX
MEHTAJNTETa, TaK M 00 0COOEHHOCTAX HallOHAIBHAIX GMHAHCOBBIX PHIHKOB. Hamprimep,
TaKOM MOMyISAPHBIH ceroHs 3a pybexxoM MHCTpyMeHT, kak ETF, Ha/le’KHO 3aKpenmuBITUICT
B TOIIaX MHBECTOPCKUX CUMIIATHUH 3a CYET ZOCTYIIHOTO II0POra BX0OZa B PHIHOK, IPHEeMJIEMBIX
KOMUCCHH, BRICOKOH CTelleH! AnBepCcUPUKAIINU U, KaK CJIeACTBHUE, YCTOMINBOCTH K IIOIBIT-
KaM CHEeKYJISTHTOB MaHUITYJIMPOBATh lIeHAMH, TOJIbKO HAYMHAeT HabUpaTh MOMYISPHOCTh
cpe/iy HalllX COOTeYeCTBEHHUKOB.

O6 5TOM MBI MOXXeM CYZHUTH, B YaCTHOCTH, IO PACTYIIEMY CIIPOCy Ha 3TOT IPOAYKT KJIMEHTOB
Hamel KoMraHud «[1epBEIH J0BepUTENbHBIN YIIPABJISIONI Mil», 00paialoIXCs 38 TIOMOIIBIO
B cocraBieHuu noprdesnsa us ETFE. Ho BuepBble nHPopManuio 06 NHBECTUIIMOHHBIX BO3MOX-
HOCTSIX MHBECTOPHI 3a4acTyIo [TOJIy4YaloT U3 3apy6e)XHBIX HICTOYHUKOB, KOTOPHIE He aI0T
OTBeTa Ha BOIIPOC, KAKUM Xe 00pa3oM POCCUAHUHY IIPUOOPECTU 3TH aKTUBBI.

M=l Bce yalre moMoraeM KJiaMeHTaM BEIUTH Ha PHIHKY Pa3BUTHIX U IIEPCIEKTUBHBIX
Pa3BUBAIOLINXCA CTPaH, HO JJI KOT'0-TO IIYTh OT TEOPUHU U U3YUeHUI BO3MOXKHOCTEH
CJIUITIIKOM JIOJIOT M3-32 OTCYTCTBUSA YETKOTO IPEICTABIEHUS O TOM, K KOMY 0OpaTUThCA IS
OCYIIeCTBIEHUS TYCTh ZlaXKe y>Ke TOTOBBIX GUHAHCOBHIX IIJIAHOB. «MUJLITNOH A1 I09epy»
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[laeT OTBETHI Ha GOJIBIIMHCTBO BOIIPOCOB, IIPOSICHUB KOTOPHIE /I ce0sT MOXKHO HeMeAJIeHHO
MIPUCTYTIATh K PEIIEHUIO 33/1a4 U IOCTHKEHUIO IeJIei.

Kuura Bragumupa CaBenka «MUJITHOH 151 ZIOY€PH» — XOpolilee IIpaKTH4ecKoe mocobre
ZUIS TEX, KTO JKeJIaeT CZeJIaTh PelINTEeIbHBIN IIar B MUP GUHAHCOB, I7le IeHbI'M PAO0TaIOT
Ha 4yesioBeKa. 3/1eCh PaCKPHITH OCHOBHBIE BO3MOXKHOCTH CO3JaHUA U IPUYMHOXXEHUA TNY-
HOTO KaIlMTaJla, 3al[UTHL eT0 OT HHQIIALNH, COXPAHEHU JJI Ilepeiadu JeTAM. DTa KHUTa
IIOMOXKET BaM COPHUEHTUPOBATHCSA B pa3HOOOPA3N NHBECTUIIMOHHBIX HHCTPYMEHTOB, CAMO-
CTOATENIbHO IPUMEHUTH B COOCTBEHHOM >KU3HU JIMYHEIH OIBIT €€ aBTOpaA.

OpHa cTapas aHIVIMICKAsA OCJIOBHIIA KaK HeJlb3s JIYYIlle OAXOAUT JJIsS TOTO, YTOOBI OXa-
PaKTepr30BaTh KHUTY «MUJIJIMOH AJid odepu»: Practise what you preach — «[IpakTukyi
TO, UTO IIPOMOBEAYEIIb». IMEHHO TaK U OCTYIaeT aBTop. [IpuMepaMu B ero KHUTE CTaHO-
BATCs COOCTBEHHBIE TITAHHI U Jlesia. CorlacuTech, MoJA0OHBIHN MOAX0 3aCTyKUBAET CAMOTO
BBICOKOT'O JIOBEPU S, IIOCKOJIBKY Mepe/i HAMU IIPEACTAI0T HE OTBJI€YEHHBIE TEOPETUYECKUE
BBIKJIAZIKH, & peabHbIE IeNa.

Cerozns u B Poccuu ecTh MHBECTUIIMOHHBIE KOMIIAHUY, KOTOPBIE UMEIOT B JIMHelKe CBOUX
MIPOAYKTOB «/leTCKUI MHBECTUIMOHHBIA IOPTQeTb», a IJIAHUPOBAaHMe OI0/)KeTa CeMbH
PEKOMEHAYIOT BECTH C YYETOM IIPE/CTOSIINX PACXOZ0B Ha 06pa3oBaHue JeTel, HaKOIJIeHNe
ZUIs1 HUX CTaPTOBOTO KanuTasa. V1 TeM MHTepecHee IMYHO MHE OBIJIO IIPOYECTH O TOM, KaK
BraziuMup MeTOAUYHO, KUPIUYHUK 32 KUPIIMYUKOM, CTPOUT OyAyiiee ¢puHaAHCOBOE 61arorno-
Jlyure cBoell Jouepu AJMINCUYU Ha IPOTAXKEHUU pAJa JIeT.

Tak MoOXXeTe MOCTYNIUTD U B JeficTByliTe. C TOYKYU 3peHUs OZHOr0 U3 QYyHAZAMEHTATbHBIX
npaBuJ GUHAHCOBOI'O PHIHKA, Ha AJIMHHBIX BpEMEHHBIX [IEPUO/AX PUCK BIOXKEHUS TaXKe

B OTHOCHUTEJIPHO BOJIATU/IbHBIE aKTUBBl 3HAYUTE/IbHO HUBEIUPYETCA U JOXOLHOCTD, KaK
IIpaBUJIO, CTPEMUTCA K CpeJHEPEIHOYHOM.

Yl 3Ha4UUT, YeM paHbllle BBl HAYHETE CBOU MyTh K PUHAHCOBOMY OJIarOMONYYUIO, TEM 3aMET-
Hee OyZeT pe3y/IbTaT U IS Bac, U 71 Balel ceMbr. KoHEUHO, HEOOXOAMMBI AUCITUTIIMHA
U TEpIIEHUE, KaK U B IIOOOM JPyroM cepbe3HOM Jese. IHBEeCTUIIMOHHBIN TTpoliece moobeH
MapadoHy, a IpolileHHas BAMU AUCTAHIUA MIPSMO TTPOMIOPIIMOHATIBHO obpariaeTcs

B HAKOILJIEHHBIN KanuTasl. Vl, HayaB cerofHs co3/aBaTh MHBECTUIIMOHHBIN MOPTdHeTh
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A1 cBoero pebeHKa, Tol06HO aBTODY, Zieast IIepBhIe IIard BMECTe C HUM, BBl COBEpIIIaeTe
OTpaB/ZIaHHBINA BHIOOD.

TOBOPAT, YTO KHUTA — JYYIINH Togapok. Ho 3Ta KHUTa UMeeT ropaszo 66JIbIIyIo
IIeHHOCTB, IOCKOJIbKY ITO3BOJIUT BaM IlepeZjaTh CBOUM JeTAM He TOJIbKO 3HaHUA, HO U, BO3-
MO>XHO, BITIOJTHE peasibHBII MUJIJIMOH [0JI1apOB, 0 KOTOPOM BeZeT peub Biragumup CaBeHOK.

Ynpasasrowuil dupekmop uH8eCMuyUOHHOU KOMNAHUU
«ITepevlil dosepumenbHblil ynpasasarowuil» Cmaxucaas Kouemkos.
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BerymiieHue

JeBATH et Ha3az, B 2004 roay, A ckas3aj CBOeH TpeXJIeTHEH Z0UepH, UTO COOMPAIOCh
MO APUTh €l MUJLTMOH ZI0JIJIApOB. B OTBeT s yeblma: «[lana, a umo makoe 00L1apbL?»

He 3Haro, eCTh JIU Ha CBETE YeJIOBEK, KOTOPBIM He X0UeT ITOAapUTh CBOEMY JIIOOMMOMY
pebeHKYy MULIMOH J0JIIapoB? DTa KHHUTa — PYKOBOJACTBO II0 CO3ZIaHUIO KamuTaia
U peayu3alluy 3TOU MEYTHI.

Panee B cBoeli kHure «Kak cocTaBUTh JIMYHBIN GUHAHCOBBIH IIJIaH M KaK €TI0 pean30BaTh»
51 y>Ke paccKa3biBaJl O CBOEM SKCIIEPUMEHTE TI0 HAKOTJIEHWIO MUJLTMOHA I0JLIaPOB.

,Z[aJIee B CBOMX paCChblJIKaX KakK (bHHaHCOBbeI KOHCYJIBTAHT I CHOBA BEPHYJICA K OTOMY
BOIIPpOCY, 1 MOU CTAaTbHU IIOJIYINJIK OYE€EHD H_II/IpOKI/Iﬁ OTKJIMK. Tema AEﬁCTBHTEHBHO BOJIHYET
O4YE€Hb MHOT'UX JIIO,ZLEP’I, HO OOJIBIIMHCTBO He 3HaeT JAaxe, C 4€ro HauaTh IIyTh K MUJIJIMOHY
A0JL1apoB.

HPO‘II/ITaB MOIO CTaThblO, U34aTeJb Muxawna VIBaHOB IpeAJIOKNJI MHE HAaITCaTh KHUTY
C MIPaKTU4YE€CKMMHU PEKOMEHAAITUAMMU, KOTOPpAA IOMOXXET MHOTMM JIFOAAM pE€alIr30BaThb
HperaCHbIﬁ IUIaH CO3/laHMA KaIlluTaJjia AjJ4d CBOUX L[eTefI. Tak mmogBUIaCh 3Ta KHUTA.

B Heli A paccKaXy BaM, Kak cobupaloch cZejiaTh MO0 04b MuanoHepom. C HoBoro,
2003 roza MBI B ceMbe IPUHSAJU PelIeHNWE Ha4aTh CO3aBaTh €€ KanuTall.

fl Havas1 peanu3aluio IUIaHa O CO3AAaHUI0 MUJIJIMOHA J0J1apoB B AHBape 2003 roja,

Korza naBectupoBas 1200 gostapoB B uHAeKCHBIN GoHA SPDR S&P 500 (SPY). OToT doHA
KOMUpyeT uHAeKc akiuil 500 kpynHetininx kommanuii CIIA. U yem 601bIlle BpeMeHU
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IIPOXOJIUT, TeM OOJIblIIe MHE HPaBUTCS STOT SKCIIEPUMEHT. V3-3a KpU3KCOB Ha PHIHKE

s1 HEMHOT'0 OTCTAlO OT TJIaHa, HO MEeHs 3TO He OYeHb CUJIBHO BOJMHYET (06 3TOM ST pacCKaxy
HIKe, KOT/Ia Oy/ly OMMMCHIBAaTh, KaK peaju3yeTcss MOU TJIaH 1Mo/, Ha3BaHueM «MUJITUOH s
MoOell 09epu»).

Cpa3y HosiCHIO: 37iech OyZeT pacCKa3aHO He O TOM, KaK BEIMI'PATh Ha OMpiKe, 3aKJIr0das
CIIEKYIATUBHBIE CAENKU, WU KaK CO3/IaTh CYNepIpUObLIBHBIN OM3HEC 32 HECKOJIBKO JIET.
MHOTrYM MO€ ITOBECTBOBAHHE MOXKET ITOKA3aThCSA CKYYHBIM, HO peyb MOMET 00 asiemeHmap-
HbLX HAKONJIEHUSX.

A co6Hpa}oc5 p€anmn30oBaTh IIJIaH B IBA 3Talla.

Ilepeoe: 1 HAMEpPEH CTATh CAMBIM CKYYHBIM ITATION Ha 3eMJIe U OTKJIAJbIBATh Ollpe/ieIeHHbIE
CYMMEBI B «[TEHCHUOHHBIN GpOH/» MOel Jodepu Anrcuy Ha HOBBIN T'OZ, BMECTO TOT'O YTOOBI
MTOKYTIAaTh i UTPYIIKHU (ITYCTh 3TO AejaeT Mama).

Bmopoe: B 0011eM-To... BTOPOH 3TaI — TaKOH e, KaK 1 IepPBbIi, TOJbKO MIPOTAKEHHOCTh
ero ucuuciaseTcsa rogaMu. 1 eciu A cMory ciieZjoBaTb MOeMY IJIaHY Ha IIPOTAXKeHUU
JI0JITOI'0 BpEMEHH, TO CTaHy caMbIM KPYTHIM I1aIloi BceX BpeMeH!

Kaxk IMUITYT B pOMaHax, «IIpOLIJIO ZECATD JIET C Ha4aJia MOETr'0O SKCIIEpUMEHTA...».
SaMeqy, 9TO IIPOJIETEJIN OHU HE3AMETHO U CETOAHA A OYE€HD pa/, YTO IIPOAOJI?KAal0 Ha9aTOE
A€JI0, TaK KaK €ro pe3yJIbTaThl MEHSA BIIOJIHE YCTPAWBAlIOT.

HPO‘II/ITaB 9Ty KHUTY, Bbl Y3HA€TE, YTO 1 KaK HY>XHO J€JIaTh, YTOOHBI CcOo34aThb KalluTaJa A4Jid
pe6eHKa. q IIpHU3bIBAalO BaC K TOMY, 4TOORI 5TU 3HAHUSA HE OCTAINCh TEOPETUIECKNMU —
IocJjie IIpO4YTEHUA HpHCTynaﬁTe K p€aJIbHBIM ,Z[eﬁCTBHHM.

YBepHIO BacC: CKy4YHO€E€ «MEXaHNYECKOE» HAKOIIVIEHME KallhTala OKaXXe€TCA BECbMa yBJIE-

KaTeJIbHbIM U B pe3y/IbTaTe OueHb 2P beKTUBHBIM JieioM. ['opaszo 6osee 3ppeKTUBHBIM,
yeM MHOKECTBO IIpe/jlaraeMbIX cXeM OBICTPOro oboramieHus.

[MounTath oNMcaHue, peLeHann 1 KynuTb Ha caite MA®a



http://www.mann-ivanov-ferber.ru/books/paperbook/million-dlya-moey-docheri/?utm_source=nkk&utm_medium=pdf&utm_campaign=read-chapter&utm_content=%D0%9C%D0%B8%D0%BB%D0%BB%D0%B8%D0%BE%D0%BD+%D0%B4%D0%BB%D1%8F+%D0%BC%D0%BE%D0%B5%D0%B9+%D0%B4%D0%BE%D1%87%D0%B5%D1%80%D0%B8

MounTath onuncaHue, peLieH3nn U KynuTb Ha canTe M®a



http://www.mann-ivanov-ferber.ru/books/paperbook/million-dlya-moey-docheri/?utm_source=nkk&utm_medium=pdf&utm_campaign=read-chapter&utm_content=%D0%9C%D0%B8%D0%BB%D0%BB%D0%B8%D0%BE%D0%BD+%D0%B4%D0%BB%D1%8F+%D0%BC%D0%BE%D0%B5%D0%B9+%D0%B4%D0%BE%D1%87%D0%B5%D1%80%D0%B8

[MoyuTtaTh onucaHue, peueHsum

N KYNUTb Ha canTte
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