I'staBa 1. HavyaipHBIM IIJIAH
CcO3IaHU g MUJIJINOHA

Wtak, B 2002 rogy s paccyuTasI IJIaH CO3ZaHUA MUJIJIMOHA IOJLIAPOB JJIs CBOEH jouepu
U ¢ 2003 roza HayaJs ero peanusanuio. O4eBUAHO, YTO IJIaHBI BCer/la OTIMYaloTCA
oT paKTUUYECKUX JeHCTBUH, HO B JAaHHOM CJIy4Yae 3TO OTIMYUE MTOJIOKUTETHHOE.

B 5To#1 I1aBe A paccKaKy, KaKMM ObLI MO IIepBOHAYAIbHBIN IIJIaH, a jajiee B KHUTE
MMOKa’)Xy, KaK OH BUZIOU3MEHUJICS U KaK B HACTOSAIIMI MOMEHT peasn3yeTcs Ha TpaKTUKE.
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MepBbii roa Nnocse HavYana peanvsauuu rnJiaHa
1 auBapsa 2004 roga, Anucum 4 ropa

A: Anucus, Tebe oyeHb UJET ITO MJIAaThe TPUHIIECCH, KOTOPOe TPUTOTOBUIIA /s Tebs TBOS
MaMma. fI oueHb paji, YTO MBI BCe 3/IeCh ceifuac cobpanuchk. Xouy cKa3aTh, YTO COOHMpaoCh
HOZIapUTh Tebe MUJUIMOH Z0JIapoB. /la, MIJIMOH HACTOALIUX aMEePUKAHCKHUX /I0JITTapOB.

Anucus: Tlana, a 9To TaKoe JOJIapel? A 3TOTO XBAaTUT, YTOOBI KyIIUTh MHE Ty OOJIBIIYIO
KyKJly, KOTOpas IIMCaeT B IIaMIlepc, YTO MBI BUZIe/IM BUepa B MarasuHe? A To MaMa ckKasaJa,
YTO Y HAC HET CTOJIBKO JIeHeT, YTOOBI KYITUTh €ee.

A: Tlocoymaii, MO¥ moziapok OyzieT coBceM ApyruM. Celidac y MeHsi HET MUJUIMOHA, HO S BOJI-
meOHUK U cobuparock mpeBpatuTh 1000 10/11apoB, KOTOPYIO MOJIOXKUI B MHAEKCHBIN GOHJ,

Korza Tebe UCIIOTHUIOCh Tpuroga, B OJUH MUJIJIMOH A0JIJIapOB.

Anucus: Hy Torza gaBatii mourpaeM Imoka ¢ 3TOM MO3auKOM, KOTOPYIO MHe IToZilapujia Mama.
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Matbi rog oT Hayana UHBECTUPOBAHUSA. [leHb POXKAEeHUSA
Mau 2008 roga, Anucum BoceMmMb et

A: Anvicus, Ha IPOILION HeZlesle [ TOJI0XKWJI Ha TBoy cueT elje 180 gosnapos. C fHEM
poxzenus! Jla, s 3Hat0, 4TO 3TO He Bapbu 1 He HOBOe IIaThe. TH jaXke He MOXKEITb YBUZETh
WJIY TIOIIYTIaTh MOH noziapok. akTudecku A 6yLy KOHTPOJIUPOBATH TBOW CUET IO TOT'O
MOMEHTA, Korza Tebe ucrorHuTca 18 seT. II03TOMY THI He CMOXKeIllb TPATUTh 3TH IeHbI'T

Ha KOMITBIOTEPEHI, TesieOHEI U APYTHE JOPOrye Oe3/IeTyIIKH [0 TeX I0P, ITOKa 1 He 00bSACHIO
Tebe, YTO TAKOE CTOMMOCTB ZIeHEeT U KaK OHA U3MeHsETCs BO BpeMeHU. I Tora Tl CMOXKeIllb
caMma mpuHUMaTh penieHus. Ceifyac Ha TBoeM cueTe Hakomnuiaoch 4300 f0s1apoB.

Anucus: Mama, MBI 32 3TH IEHbI'M MOTJIM ObI KYIIUTh MHE TI0JIMarasvHa o€ K bl.
[Touemy mamna He faeT UX HaM?
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[BeHaauaTbii rop oOT Ha4Yasla UHBECTUPOBaHUSA. [leHb poXXaeHUs
Mau 2015 ropa, Anucum 15 net

A: leBOYKa, A 3HAIO, UYTO THI XOTEJIa, YTOOHI s TebE MoAapUI HOBBIHM BEJIOCUTIE WJTH 25-1
anpbom BputHu Criupce. Ho gorazatics, 9To 1 caenan? Jla, s moJaoXui ouepeaabie 180
ZIOJIJIAPOB Ha TBOU cueT. MBI MJeM T10 paCIUCaHUIO, 3apabaThiBasi KaKABIU r'oJl B CPeTHEM
1o 11% rogoseix. Ceifyac Mbl yBETUUMIU TBOM KalyuTasl IIOYTHU B TPU pa3a ¢ TOTO BpeMeHHU,
Korzia Tebe MCTIOJTHUIIOCHh BOoceMb JieT. Ceffyac y Tebst Ha cueTe yxke 12 400 gosmapos.

Anucus: Tlamna, a 3To IpaBza, YTO THI ObLT Ha KOHIIepTe bpuTHuU Criupc, Korga 6L MOJIOAOH?
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MaTtHaguaTbiii roa OT HaYasia UHBECTUPOBaHUS. [leHb poXKaeHuUn
Maun 2018 ropa, Anucuu 18 net

A: Anucus, g nonoxun eile 360 0/1apoB Ha TBOU cueT. Tenepb OH yiKe AeHCTBUTENbHO
TBOM, ¥ TOJIBKO ThI Meelllb IIPAaBO PaclopsKaThCA ITUMU JeHblraMi. DTO OYeHb BayKHBIN
MOMEHT B TBOe# *KHU3HU. C 3TOro AH:A g 60JIblile He CMOT'Y BOCIIPENsITCTBOBATD, €CTU THI
3axXOYellb UCTPATUTD BCE 3TU IeHbI'M BMECTE CO CBOUM PBIKUM ApyroM [lareii, KOTOpPHIi

He OYeHb HPABUTCS TBOEH MaMe, VJIM eCJTU THl PeLIUIIb OTMETUTh OKOHYaHHeE IIKOJIBI,
KynuB 6uitet B Jlac-Berac, 4TO6BI IOCTABUTD BCE eHbI'M HAa YepHOe (He 3a0yAb Ipex/e
KyIHUTb 0OpaTHBIN 6uieT). DTO OyzeT TBOU BEIOOP. Tl MOXKeIIb B3ATh cBou 18 000 zosiapoB
U c/leJlaTh C HUMU BCe, YTO 3aXouelllb. 11 MoXelnb 3aiepKaThbCA U IoAyMaTh: 9Ta CyMMa
MOXXET Yyepe3 HeKOTOPOe BpeMd CTaTh OJHUM MUJJIMOHOM /I0JLIapOB.

Anucus: Tlama, oTKyZa Thl y3HaJ po Ilamky? 3To MmaMma Tebe pacckasana? OH FOBOPHUT,
YTO {1 IOJ’KHA KYIIUTh MAIIMHY Ha Te JIeHbI'W, KOTOPbI€ Thl HAKOIIWJI JJI MEeH .
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[ABapuaTtb NATbIN rog OT Ha4YaJla MHBECTUPOBaHUA. [leHb poXaeHus
Mau 2028 ropa, Anucuu 28 net

A: Anvcus, TBOH TIOZiep>KaHHBIN aBTOMOOMIIb HETIJIOXO e3AUT. Pa3Be THI He paja, 4To
He TocsTyIasa csoero Iamry ¥ He HCTpaTUIa BCe CBOU IEHbI'Y HA HOBBIM aBTOMOOUJIB?
B Harpazy 3a aTo Tebe eme 180 mosmapos! TBoti cueT yBeanduics g0 57 500 gosaapos.

Anucus: Tlata, s He MOT'Y TIOBEPHUTD, UTO THI [ieJIaelllb 3TO YIKe Ha MPOTIKEHUH 25 JIeT.
He KakpIi OTEIl MOJKET TakK MoCcTynaTh! {1 oueHb TpoHyTa. Hazieloch, 4TO CMOTY CAe/IaTh
YTO-TNUO0 MOJOOHOE U /1T CBOUX JIeTEMN.
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[ABapuatb ceabMOM rop oT Ha4asla UHBECTUPOBaHUA
Mawu 2030 ropa. CBagb6a. Anucumu 30 ner

A1: §1 He MOTY IOBEpHUTbD, UTO THI U [1alia CMOIJIM COXPAaHUTH CBOU UYBCTBA TaK ZOJTO.
YecTHO TOBOpPSI, MHE BCE PaBHO, UTO [yMaeT O HEM TBOSI MaMa, — MHe 3TOT [TapeHb Bceraa
HpaBuicsa. Ho zepxu ero mogasblile OT CBOUX ZieHeT, ieBouka! MelI ceifuac mo-HacTos1emMy
HabupaeM 060poThl — y3ke 71 500 mosmapos. [ nobarisio ete 360 10/11apOB.

Anucus: Tlana, 3TO yKe KpyTo. DTHUX ZileHET yKe XBaTUT Ha TO, YTOOBI BHECTH ITePBHIH IL1a-
TEeJX 32 HOBBIX IOM. §I OYeHb IIeHIO TO, YTO THI cZesa AJjisi MeHs. Mul ¢ [lamel Bce ob6cyauMm.
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COpOK TpeTui roa oT Havyasa MUHBECTUPOBAHUA
HoBbih roa, 2045-1

A: OTo nageHue priHka Ha 20% B 2043 rozy 3acTaBUJIO MeHA ITIOHepBHUYaTh. OHO HAIIOM-
Huo MHe 2008 rog. Ho ceifuac Mbl cCHOBa cile[yeM HallleMy IIJIaHy, oay4asa cpeHerof0BoM
noxoz 11%. Y Tebs cetiuac yxxe 355 000 zomapoB. A THI XOTeJIa BJIOXKUTH UX B IOM, KOTZIa
BBIXOZIMJIA 3aMY:K 3a ITaBjya. [ToMHU, 3TO TBOI IEHCUOHHBIN GpoH/A. UTOOBI THI MOIJIa BRINTH
Ha MeHCHIo TIopaHbiie. I gobasisio emie 180 gos1apoBs.
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MatbaecaT BTOPOM roj oT Havyasla UHBECTUPOBaHUA
Mawu 2055 ropa. Anucum 55 nert

A: §l yxe oueHb cTaphIi YeIOBeK, M Ha 3TOM MOs paboTa ¢ TBOMM IIEeHCUOHHBIM GOHZOM
3akaH4yuBaeTcs. f1 yxxe 6osblle He OyZy ZesaTh BKJIa bl HA TBOH cyeT. Tebe cefiyac Bcero
55 sieT, y Te6s Briepey ellle MHOTO JIET, a THI y2Ke MUJIMOHeD. Jlesaii ¢ 3TUMU JeHbraMU
BCe, UTO X0uelllb. MOXeIllb Che3UTh OTAOXHYTh Ha Kapubbl, a MOXKEIIb OCTaBUTH UX €llle
Ha CeMb JIET Ha cyeTe. V1 Ipu TOM JKe ABUKEHUU PbIHKA 3TH A€HBTH YABOSATCA.

Anucus: 51 He Mory moBepuTb. [Togapok ctoumocTbio 1 000 000 go/11apOB, KOTOPBIH ThI

c/lesiayl MHE Ha MOH TPeTHi IeHb POXK/AEHU S, CTaJ CAaMbIM JIYUYIITHUM TI0ZIaPKOM, CAeJTaHHbIM
MHe keM-1nb0 U Korga-nu6o. d Bceraa nrobuiia Teda 0oJibliie Beex.
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TakuM 6bL1 HepBOHa‘IaJIBHBIfI IIJIaH HAaKOILJIEHW A MUJIJIMOHA JJIA Moel AoYepu:

1. AuBappb 2003 roga — unBectupoBarh 1000 gostapoB B MHAEKCHBIH GoH S&P 500.
2. Kaxxzwiii ciegytomuii HoBbll rog mHBeCcTUpoBaTh 180 0/1/1apOB B TOT ke GOH/I.
3. Kaxzslit 1eHb poxkAeHUs (B KOHIIe Masi) MHBeCTHpoBaTh 180 fo/11apoB.

Cymwmbl 180 Ha HoBslit rog u 180 Ha IeHb POXKAEHUS CIaTal0TCA U3 OTKJIAZbIBAEMBIX
exxemeca4Ho 30 o1IapoB.

TakuM 06pa3oM, IJIaH HaKOIIEHUsI MUJIOHA JOJIJIAPOB COCTOUT B €:KEMECSIHOM HHBECTH-
poBauuu 30 gosnapos (1000 py6ieit) mpu 0XKUJaeMOM cTaBKe J0XOAHOCTU 11% TOMOBBIX.

Eciu BbI He BEPUTE B P€AJIbBHOCTD IAHHOT'O IlJIaHa, Bbl CAMU MOXKETE CAE/IaTh Ta6HHHy
B Excel u Y6EZ[I/ITBCH, YTO peryjJdapHble MHBECTULINN 30 A0JIJIapOB B MECAILI IIPEBPATATCA
B MUJIJIMOH Z0JIJIAPOB AJId BalllIero pe6eHKa.

Jlanee g pacckaky BaM, KaKue IIaru Hy>KHO cZleJIaTh, IIpexe YeM IIPUCTYIIaTh K BBIIIOJ-

HEHHIO Balllero JIMYHOI'O IIJiaHa I10 CO3IaH1I0O MUJIJIMOHA AJId CBOET O pe6eHKa. Bo3moxHO,
BbI 3aXOTUTE HAKOIIUTD AJIA HET'O MUJIJIMOH A0/IJIapOB PaHbIIIE.
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